
 August 01, 2025 

National Stock Exchange of India Limited, 

Compliance Department, 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai - 400051,  

Maharashtra, India 

   BSE Limited, 

Compliance Department, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400001, 

Maharashtra, India 

Dear Sir/Madam, 

Subject         : Outcome of Board Meeting-August 01, 2025 

Stock Code  :  BSE – 539787, NSE – HCG 

Reference     : Regulation 30, 33 read with Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), 

Further to our intimation dated July 07, 2025, and pursuant to Regulation 30, 33 read with Schedule III 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 

that the Board of Directors of the Company at its meeting held on August 01, 2025, has, inter alia, 

considered and approved the Unaudited Financial Results of the Company (Standalone and 

Consolidated), for the quarter ended June 30, 2025. 

In this regard, please find enclosed the Unaudited Financial Results of the Company (Standalone and 

Consolidated) for the quarter ended June 30, 2025, accompanied by the Limited Review Report thereon. 

The above information is also available on the website of the Company and can be accessed at: 

https://www.hcgoncology.com/.  

The meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 5:10 P.M. 

Kindly take the intimation on record and acknowledge receipt of the same. 

Thank you, 

For HealthCare Global Enterprises Limited, 

Sunu Manuel 

Company Secretary & Compliance Officer 

Encl: As above 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited standalone financial results of HealthCare 
Global Enterprises Limited for the quarter ended 30 June 2025 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
HealthCare Global Enterprises Limited (hereinafter referred to as "the Company") for the quarter 
ended 30 June 2025 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. The acquisition of oncology hospital business from HCG NCHRI Oncology LLP on a slump sale basis 
during the quarter ended 31 December 2024 was accounted for in the previous financial year in 
accordance with the requirements of Appendix C to Ind AS 103. i.e. 1 April 2023. The figures for the 
corresponding quarter ended 30 June 2024, have been restated by the Company to give effect to the 
acquisition referred to above. The figures for the corresponding quarter ended 30 June 2024, in so 
far it pertains to the business acquired, have been reviewed by another auditor, whose report dated 
05 August 2024 had expressed an unmodified conclusion. Further, the adjustment entries with 
respect to the business acquisition passed in the aforesaid corresponding period have been reviewed 
by us. 

B S R & Co (a partnership firm with Registration No, BA61223) converted inlo B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4 , Nesco 
Center, Western Express Highway, Goregaon (East) , Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Our conclusion is not modified in respect of this matter. 

Bangalore 

01 August 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

~ ­

\JiY-= •h ~ upta 

Partner 

Membership No.: 064597 

U DIN:25064597BMOXRX2693 
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HealthCare Glohal Enlerpriscs Limited 

CIN: Ll5200KAl998PLC023�89 

Rcµ.d. Otlicc: HCG To\,cr, No. 8, P Kalinµ.a Rao Roa<l. Sampan)li Rama Naµar, Bi.!n�aluru 560 027, KamaLaka. In<lia 
Corp. Oflice: To\\cr Block, Unitv Building Complex, No. 3, Mission Roa<l, Bcn�aluru 560 027. KamaLaka, India 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

SI. No. 

Income 
la) Rc\·cnue from operations 

(b) Income from government grant 

(c) Other income (rclcr note •ll 

Total income 

Expenses 

Particulars 

(a) Purchases of medical and non-medical Items 

lb) Changes in m\·entorics 

(c) Emp!O)(..'C bcndiLs expense (rcfCr noLc 9) 

(d) Finance costs 

(e) Depreciation and amortisaLion expense 

(f) Medical consultancy charges 

(g) Other expenses (refer nolc 5 and 8) 

Total cxpen!ic.ll 

Profit before exceptional items and tax (1-2) 

4 Exceptional items, ncl (loss) (refer note 3) 

Profit before tax (3+�) 

6 Tax expense 

-Current Lax 

-Deferred tax 

Total tax expense 

Profit for the period /J·car (S-6) 

Other comprehensive income/ (lm!i) 

Items that will noL be reclassified suhscqul!ntly to profit or loss 

- Rcmcusuremcnls of I.he defined bcnclil plans 

- Income ta-x clli..-ct on abo\·e 

Other comprehensi,·e income for the period/ J·ear, net of tax 

9 Total comprehcnsh·c income for the period/ :"·car (7+8) 

10 Paid-up t.:quity share capiLal (Face value of Rs. 10 t!ach) 

11 Ri.!sCr\·cs, i.e .. 'Other equity' 

12 Eamin�s per cc1uil)· share (face ,·,due of R!i. 10 each) 

(a) Basic(Rs ) 

(b) Dtlu1cd (Rs.) 

See accompanying noles lo the Standalone Financial Results 

Quarter 

endetl 

30 June 2025 

Unaudited 

32.593 

116 

794 

33,503 

8,424 

(361) 

5.641 

2,430 

2.825 

6,428 

7,592 

32,979 

334 

(155) 

1 79 

3�5 

13.942 

Preceding quarter 

ended 

31 March 2025 

(Refer note 2) 

32,280 

158 

946 

33,384 

7,875 

71 

5.211 

2,250 

2,905 

6,365 

7,027 

31,704 

1,680 

1,680 

824 

(159) 

665 

1,015 

40 

(9) 

31 

13,942 

(Rs. in Lakhs excepl share data) 

Corresponding Previous J·car ended 

quarter ended 31 March 2025 

30 June 20H 
Unaudited 

(Refer note 6) 

31.360 

75 

1.007 

32,��2 

7,757 

(140) 

5.644 

1,979 

2,656 

5.996 

6.925 

30,817 

1,625 

1,625 

588 

(239) 

H9 

1,276 

1,276 

13,935 

Audited 

127,652 

397 

3,461 

131,5IO 

32.125 

(360) 

22.058 

8.414 

11,139 

24,920 

27.774 

126,070 

2.066 

(461) 

1,605 

353 

39 

(9) 

30 

383 

13,942 

105.190 

Not annualised Nol annualised Nol annualised Annualised 

0.25 0.73 0.92 0.25 

0.24 0.72 0.91 0.25 



Notes: 

HealthCare G loha l Enterprises Limi ted 
CIN: L 15200KAl998PLC023~89 

Regd. Ollice: I !CG T<mcr, No 8. P Kalinga Rao Road, Sampang1 Rama Nagar, Bcngaluru 560 027, Kamataka. India 
Corp Ollice: To\\cr 131ock. Unity Building Complex. No. 3, Mission Road, Bcngaluru 560 027. Kamalaka. India 

STATEMENT OF UNAUD ITED STANDALONE FINANC IAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

The slalcmcnt of slandalonc financial rcsulls ('the Slalcmcnt') of I IealthCarc Global Enterpnses Limited ('th.:: Company') for the quarter ended 30 June 2025 has been re\ie\\ed by the Audit 
Commmcc and appro\·cd by the Boord of Din ... "Ctors at thdr rcspccth·e meetings held on O I August 2025. The Statement has lx.-cn prepared m accordance \\ ith Indian Accounting Standards Ond 
AS) as notilied by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act. 20 I 3 read \\ ith Ruic 3 of the Companies (Indian Accounting Standard) Rules 20 15 . as 
amended and in terms of Regulation 33 of the SEBI ( L1stmg Obligation and Disclousre requirements) Regulations, 2015 

The Statement has tk,'t!n subjt."Ctcd to limited re\·ie\\ by the statutory auditors of the CompanJ . The re\ie\\ report of the auditors is unqualified 

The figures for prece(..xling quarter ended 31 March 2025 are the balancing figures bt:t\H .. 'Cn audited figures in respect of the full pre\·ious financial year and the publisht.xl unaudited year to <late 
figures upto the end of the th1rd quarter of the previous financial year, which \\ ere subject to lim1ti...xl rc\'iC\\ by the statutory auditors of the Company 

Exceptiona l items: 
During thl.! prc\ious year ended 31 March 2025, the rcl.!o\·erable amount of in\'cstmcnts in I !CG NCI a;u Oncology LLP \\as estimated to be lower than its canying \'aluc resulting into un 
impaim1cnt of Rs. 3 ,➔82 lakhs. As at 31 March 2025. tht.:: Company cmTics total im·estment of Rs 6,634 lakhs and the total provision for impai1ment against the aforemcntionl.!d investment of Rs 
5,505 lakhs 

4 Pursuant to the Business Transli.:r Agreements ("BTA') \\ ith SRJ Health Care Piirnte Limiti::d and Amrish Oncology Scr\'ices Pri\·atc Limited, the Company acquired their comprehcnsi\·c canci::r 
care centre and Radiation unit / centre resfX!CLiwly in Indore on a slump sale basis on 3 Octolxr 2023 . As per the terms of the BTA, the Company had paid upfront consideration agg.rcgating to 
Rs. 4,500 lakhs. The BTA also prmidcd for contingent consideration to be paid after 12 months from the date of acquisition amounting to a maximum of Rs. L600 lakhs. The amount ol 
contingent consideration \\ as dependent upon the a1,;h11.!vemi::nt of Jinancial pcrfonmmce of the bus mess acquired. Based on the Purchase Price Allocation report. an amount of Rs. 4, 169 lakhs and 
Rs. 263 lakhs \"ere recorded as GO<Xi,\ ill and contingent consideration. rcspecti\·cly. 

During the corresponding quarter ended 30 June 2024 , the Management r(..mcasurcd the foir value of contingent wnsideration payable as Nil. Consequen1ly, the contingent consideration or Rs 
278 lakhs (including interest mxrued) wus \\ rittcn back in Other income. 

During the pre\ious year endcx.1 31 March 2025, pursuant lo the Share Purchase Agreement dated 28 June 2024 with Vizag Hospital And Cancer Research Centre Prirnte Limited (VI ICRPL) 
and its shareholders , the Company had acquired 51 % equity shares or VIICRPL on O I October 2024 for a 1,;onsideration or Rs. 20,632 lakhs and acquired the control of VHCRPL from 02 
October 2024. Further as per the tenns of the agreement the Company had committed to acquire an udditionnl 34% of equity share capital of VI ICRPL lor a consideration of Rs.15,400 lakhs 
(approx.) \\hieh is payable within 18 months from the date of first closing (i .e. 01 October 2024). ·111c consideration for the balance 15% or equity share capital \\ill be determined as per the tctms 
or the shareholder agreement. Based on the purchase pric1,; allocation done by the management, an amount ol'Rs. 20,695 lakhs was recorded as GO<Xiwill 
"l11e Company incu1Ted Rs. 259 lak.hs towards legal and prolCssional fees in respect of this busini::ss acquis ition which was charged-off in the statement of profit and loss as Other expenses in the 
previous year ended 31 March 2025. 

6 During the pre\ious year ended 3 I March 2025 , the Board of Directors, in their meeting hdd on 9 NO\·ember 2024, had appro,·cd the following arrangements between the Company and l !CG 
NCHRI Oncology LLI' (a \I holl1· O\\ ncd subsidiarv of' Lhc Company), ellccLi1·e I December 2024 : 
I. Transfor of the diagnostic busini::ss by thi:: brand name of Tricsta and the PET-CT & Cyclotron business located at Chennai from the Company to I !CG NCHRI Oncology LLP by \\ay of a 
slump salc: and 
2. rransfcr of the oncology hospital business at Nagpur from I !CG NCI lRI Oncology LLP to the Compan~ by \\ay of a slump sale 
The impact of business transfor mentiont.xl in the point 2 ab(n-e, has been accounted for as pt;!r Appendix C of Ind AS 103 - ' Business Combinations ' as a common control transaction. 
Accordingly. amount,; for the co1Tcsponding quattcr ended 30 June 202-t \\ere restated aflcr recognising the elll."Ct of the business transfer. The eflCct of this business transfor on the amount of the 
rc\·cnuc and profi t published in corresponding quarti::r arc ns shown belo\, 

Part iculars 

Rc,·cnuc from oncra t ions 
As i,ublishcd in the corrcsoondin2 c.1unrter 
/\s restated for the c!Tccl of Business Trnnsfor Aerecmcnts (''BT/\") 
Profit afte r tax 
/\s oablishi::d in the corresoondimz quarter 
As ri::stated for the effect ofBusmcss TranslCr Aerecmcnts r ' DTA'') 

Corrcs1umding 
<1uartc r ended 
30 June 202~ 
Rs.in htkhs 

29.294 
31.360 

1.172 
1.276 

7 During the previous year ended 31 March 2025 , the Company had entered into an Amended and Restated Shareholders· Agreement (' Restated SI lA ') on 14 Fcbruar;- 2025 \\ ith /\astha Oncolog) 
Pnvate Limited (' AOPL') and HCG Medi-Surge Hospitals Private Limited (' Subsidiary'). The Rcstalcd SI lJ\ supersedes the shareholdi::rs ' agreement <lated 28 March 20 12 entcrt.-d into b) and 
bct\\Cen the Company, AOPL and the Subsidiary. ·111c Rl!stalcd Sl-lA ri...--cords the rc\'ised terms and condiuons gm·eming the management nnd govemancc of the Subsidiary, and the inter sc 
nghls and obligations bct\\Cen the Company and AOPL in respect of the Subsidiary. Tlic Ri::statcd SI lA also revises the te1ms of exit and the underl~'mg Put Option\\ ith AOPL. 
Pursuant to this amendment lhe Company has the option to sdtlc put option granted to AOPL at its sole discretion either by pa)ment of l.!qui\'alent cash or in the i::quity shares of the Company, at 

lhe fair value. A1,;cordingly, the Company had derccognizcd thl.! put option liability amounting to Rs 10,600 lakhs and credited 'Ri::taincd Eammgs' as per the relevant lndAS Standard 32 
"Financial lnstrumcnL..;: Presentation" 

8 Durmg the previous year ended 31 March 2025 , the Board or Directors o!'thc Company had appro\'cd share purchase agreement (SPA) da led 23 Februur;-· 2025 between Accso Company Ptc. Ltd. 
(' Seller'), I lcctor Asia Holdings I[ Pte. Ltd. (' Purchaser I') and KIA EBT II Scheme I (' Purchaser 2' ) (Purchaser I and Purchaser 2 collectively, ' Purcha!iers') and the Company, for the sale ol 
upto 54'½, of the diluted \'Otmg share capital of the Company from Seller to the Purchasi::rs. 1 lector Asia I loldings II Ptc. Ltd. is an alliliate of ti..mds , vehicles and/or entities managed and/or 
ad\'isi::d b) Kohlbcrg K.ra\·is Roberts & Co. LP .. which is an indirect subsidiary of KK.R & Co. Inc. 
Pursuant to the SPA. the Purchasers ha\·e agreed to purcha!ie from the Seller, the equity shares or the Company held by Seller equi,·1.llcnt up to 54 00% of the diluted \'Oting share capital of the 
Company in t\,o tranches. On 30 May 2025, the Purchasers acquired 51 .59% of the diluled \'oling share capital of the Compan) at a prict.:: uf' lNR 445 per share 

Tiw Company incun-ed Rs. 157 lakhs to\,ards legal and professional fees in rcspt.."Cl of this transaction \\ hich \\as charged-off in the statement of profit and loss as Other expenses Junng the 
quarter ended 30 June 2025 

Pursuant lo the aforcsmd transaction, the seller has been rcclass11ied from the 'Promoter· calegor;-• to the ' Public ' 1,;ategor;-· of the Company, and Purchaser I and Purchaser 2 h<ffc been classified 
as ' Promoter' and ' Promoter Group· . respc1,;tively. in accordance \\,ith Regulauon 31 A of thi:: SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

9 During the pre\'ious year ended 31 March 2025, Board of Directors of the Company had appron:-d an amendment to thi:: ESOP 2021 Scheme al their meeting hdd on 21 Ft:bruury 2025 and the 
same was appro\·ed by the sharcholdcrs of the Company through postal ballot on 27 Apnl 2025 . ·nus prO\idcd an option to option hol<lers ("Relcvanl Option 1-ioldcr'·) to surrender up to 
maximum of 1,619,741 cmployct: stock options ("Rclc\'anl ESOPs") held by them that have wstcd prior to or immediately follmving the Trade Sale (as dcfini::d in the grant letter) and provide 
thi::m cash for such amount ,,hich is the lm\cr of' (i) the per share price at \\hich a shareholder has a right to tender shares in any mandatory public offer prevailing at the time less exercise pricc ol 
lhe Option, and (ii) per share rnluc of INR 495 li::ss the exercise price of the Option in accordance\\ ith the terms of the ESOP letters / agrccml!nt to be entered into between the Company and the! 
Rdernnt Option I !older 
During the qumter ended 30 June 2025. the Company has accepted a surrender of 1,619.741 options. ·Inc total \'alue of cash con!iidernt1on paid by the Company is Rs 5.808 lakhs at the 
scttlemi::nt pnce of Rs 495 per option less exercise pncc: n1c amount paid in i::xccss of the grant dati:: fair \'alue of the surrcndcrc..xl options. net of its tax impact has lx.-cn adjusted in the 'Rctain1...xl 
Eamings' l.)f the Company. Further, on account of the accelerated wsting of the remaming options granted under the ESOP 2021 scheme(\\ h1ch \\Cre not eligible for cash settli::ment), an amount 
of Rs. 69 lakhs has been recognised by Company under 'EmploJce benefit t:xpcnscs'. 

10 During the prc\'ious year ended 31 March 2025. Aeeso Company Pte. Ltd, the erst\,hile Promoter of the Company. through its parent Accso Investment lloldings Pte. Ltd. ("All U:>L .. ) had 
proposed making bonus pa)ment directly to ci::11ain key managerial personnel and i::mplo:ees of the Company ("Identified Employees·') \\ithout the Company being party to such arrangement 
subjt.-ct to such conditions as AII-n:>L may dete1mine at its sole discretion. as considi::rauon for the ldcnllliOO Employees pcrfo1ming thi::ir duties und enhancl.!mcnt of shareholder value. The 
transaction was duly approwd by the Board or Directors of the Company in their meeting held on 21 February 2025 and by shareholders of the Company through postal ballot on 27 April 202j 
pursuant to the pro,isions of Regulation 26(6) and other rclernnt provisions of SEI31 (Listing Obligations and Disclosure Requirements) Regulations.2015. TI1e aforesaid bonus of Rs 4,830 lakhs 
has been paid b~' All-U:>L on 30 May 2025 to the [dentificd Employees afler dcduding the applicable taxes. Since, the Company is not a party to this transaction, no ac1,;ounting treatment has been 
gi\·cn effect to in this standalone financial results for the crnTenl quarter ended 30 June 2025. 

11 Pursuant to the Securities and Exchangc Board of India (Substantial Acquisition of Shares and Takem·ers) Regulations, 201 I, on 10 July 2025, an open offer has bcen made through Kulak 
Mahindra Capital Company Limited. Manager to the open offi::r, for the acquisition of equity shares from the public shan::holders of the Company by I lcctor Asia Holdings II Pte Ltd together \\ith 
Hector Asia Holdings I PLe Ltd. KKR Asrn IV Fund lnwsLmcnLs Pte Ltd and KIA EBT II Scheme I. 
Il11s OJ)'!n oiler 1:s to acquire up to 37 090,327 full\ paid-up Equ1l\ Shares of face \alue Rs 10 ca1,;h, reprcsentmg 26 00% (t\,ent,-:s1x per cent) of the Expanded Votmg Share Cnpilal as delint:d 

m Lhc Loller of Oller, al Rs 504 41 per offer share, pa,ablc m c,i,h Inc olfor 1, open unL1I O I August 2025 /¼~ 

12 ll1c Compam ha:-i a smgle Opt;!ratmg segment of settmg up an<l managing hospitals and medical d1<1gno:sLJ1,; :scf\1ce:s' 

F nd o afo he .trd fD1 

Dr. B S. A j,uJ{ m.,r 
Bannalorc O I Awrust 2025 Chairman 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, 8 Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071 , India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited consolidated financial results of HealthCare 
Global Enterprises Limited for the quarter ended 30 June 2025 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing ·Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
HealthCare Global Enterprises Limited (hereinafter referred to as "the Parent"), and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") and its share of the net profit after 
tax and total comprehensive income of its joint venture for the quarter ended 30 June 2025 ("the 
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations") . 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34") , 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters , and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I of this limited review report. 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, -'1 )'i~cluding the manner in which it is to be disclosed, or that it contains any material misstatement. 

B S R & Co. (a partnership firm Y.lilh Registration No. BA61223) converted inlo B S R & Co. LLP (a 
Limited Liabili ty Partnership with LLP Registration No. AAB-8 161) 'Mth effect from October 14, 20 13 

Registered Office: 

14th Floor, Centra l B \Ning and North C Wing, Nesco IT Park 4 , Nesco 
Center, Western E>:press Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

7. We did not review the interim financial information of 11 Subsidiaries and 7 step down subsidiaries 
included in the Statement, whose interim financial information reflects total revenues (before 
consolidation adjustments) of Rs. 13,191 Lakhs, total net profit after tax (before consolidation 
adjustments) of Rs. 388 Lakhs and total comprehensive income (before consolidation adjustments) 
of Rs. 413 Lakhs, for the quarter ended 30 June 2025, as considered in the Statement. The Statement 
also include the Group's share of net profit after tax of Rs. 68 Lakhs and total comprehensive income 
of Rs. 68 Lakhs, for the quarter ended 30 June 2025 as considered in the Statement, in respect of a 
joint venture, whose interim financial information has not been reviewed by us. These interim financial 
information have been reviewed by other auditors whose reports have been furn ished to us by the 
Parent's management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and a joint venture, is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Bangalore 

01 August 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No. :101248W/W-100022 

~·~J-~· 
Vikash Gupta 

Partner 

Membership No.: 064597 

UDIN:25064597BMOXRW3528 
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BS R & Co. LLP 

Annexure I 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship Country of 

incorporation 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCG Medi-Surge Hospitals Private Subsidiary India 

Limit ed 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals LLP Subsidiary India 

(formerly known as Apex HCG 
Oncology Hospitals LLP) 

5 HCG Manavata Oncology LLP Subsidiary India 

6 Malnad Hospital & Institute of Subsidiary India 

Oncology Private Limited 

7 HealthCare Diwan Chand Imaging Subsidiary India 

LLP 

8 HCG NCHRI Oncology LLP Subsidiary India 

9 Nagpur Cancer Hospital & Research Subsidiary India 

Institute Private Limited 

10 HCG Kolkata Cancer Care LLP Subsidiary India 

(formerly known as HCG EKO 

Oncology LLP) 

11 HCG Rajkot Hospitals LLP (formerly Subsidiary India 

known as HCG Sun Hospitals LLP) 

12 Niruja Product Development & Subsidiary India 

Healthcare Research Private 
Limited 
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BS R & Co. LLP 

Sr. No 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Name of component Relationsh ip Country of 

incorporation 

HealthCare Global Senthil Multi Subsidiary India 
Specialty Private Limited 

Suchirayu Health Care Solutions Subsidiary India 
Limited 

HCG (Mauritius) Pvt. Ltd. Subsidiary Mauritius 

Vizag Hospital & Cancer Research Subsidiary India 
Centre Private Limited 

HealthCare Global (Africa) Private Step-down subsidiary Mauritius 
Limited 

Healthcare Global (Uganda) Private Step-down subsidiary Uganda 
Limited 

Healthcare Global (Tanzania) Step-down subsidiary Tanzania 
Private Limited 

Healthcare Global (Kenya) Private Step-down subsidiary Kenya 
Limited 

Cancer Care Kenya Limited Step-down subsidiary Kenya 

Vizag Hospital & Cancer Research Step-down subsidiary India 
Centre (Jharsuguda) Private 
Limited 

Vizag Hospital & Cancer Research Step-down subsidiary India 
Centre (Odisha) Private Limited 

Advanced Molecular Imaging Joint Venture Kenya 
Limited 
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HealthCare Global Enterprises Limited 

CIN: L15200KAl998PLC023489 

Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India 

Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Kamataka, India 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

SI. No. Particulars 

I Income 

(a) Revenue from operations 

(b) lncome from government grant 

(c) Other income (refer note 3) 

Total income 

2 Expenses 

(a) Purchases of medical and non-medical items 

(b) Changes in inventories 

(c) Employee benefits expense (refer note 8) 

( d) Finance costs 

(e) Depreciation and amortisation expense 

(f) Medical consultancy charges 

(g) Other expenses ( refer notes 4 and 7) 

Total expenses 

3 Profit before share of profit / (loss) of joint venture, exceptional items and tax (1-2) 

4 Share of profit / (loss) of joint venture 

5 Prnfit before exceptional items and tax (3+4) 

6 Exceptional item 

7 Profit before tax (5+6) 

8 Tax expense 

- Current tax 

- Deferred tax ( refer note 5) 

Total tax expense 

9 Profit for the period / year (7-8) 

IO Other comprehensive income / (loss) 

(i) Items that wi ll not be reclassified subsequently to profit or loss 

- Remeasurements of the defined benefit plans 

- Income tax effect on above 

(ii) Items that will be reclassified to profit or loss 

- Exchange differences on translation of financial statements of foreign operations 

- Effective portion of gain on hedging instruments in a cash flow hedge 

- lncome tax effect on (ii) above 

Other comprehensive income / (loss) for the period / year, net of tax 

11 Total comprehensive income for the period / year (9+10) 

Profit / (loss) for the period /year attributable to: 

Owners of the Company 

Non-controlling interests 

Other comprehensive income / (loss) for the period / year attributable to 

Owners of the Company 

Non-controlling interests 

Total comprehensive income/ (loss) for the period / year attributable to 

Owners of the Company 

Non-controlling interests 

12 Paid-up equity share capital (Face value of Rs IO each) 

13 Reserves, i.e., 'Other equity' 

14 Earnings per equity share (face value of Rs. IO each) 

(a) Basic (Rs.) 

(b) Diluted (Rs.) 

See accompanying notes to the Consolidated Financial Resu lts 

Quarter 
ended 

30 June 2025 

Unaudited 

61 , 180 

136 

683 

61,999 

16,633 

(446) 

9,777 

4,547 

5,791 

13 ,302 

11 ,27 1 

60,875 

1,124 

68 

1,192 

1,192 

891 

(297) 

594 

598 

25 

25 

623 

,175 

123 

17 

8 

492 

131 

13 ,942 

Not annualised 

0.34 

0.34 

(Rs. in Lakhs except share data) 

Preceding quarter Corresponding Previous year 
ended quarter ended ended 

31 March 2025 30 June 2024 31 March 2025 

(Refer note 2) Unaudited Audited 

58,343 52,469 221,814 

173 89 471 

1,023 881 3,481 

59,539 53,439 225,766 

15,408 13 ,574 59,022 

(5) (251) (962) 

9,281 8,516 35,348 

4,417 3,371 15,456 

5,807 4,701 21 , 134 

12,920 11,205 48,167 

10,340 10,423 41 ,982 

58,168 51,539 220,147 

1,371 1,900 5,619 

(9) (I) 77 

1,362 1,899 5,696 

1,362 1,899 5,696 

1,256 767 2,866 

(571) (231) (2.053) 

685 536 813 

677 1,363 4,883 

48 41 

(29) (29) 

2 64 168 

21 64 180 

698 1,427 5,063 

736 1,208 4,441 

(59) 155 442 

19 43 161 

2 21 19 

755 1,251 4,602 

(57) 176 461 

13 ,942 13 ,935 13 ,942 

78,303 

Not annualised Not annualised Annualised 

0.53 0.87 3. 19 

0.52 0.86 3.14 



Notes: 

10 

II 

HealthCare Global Enterprises Limited 

CIN: Ll5200KAl998PLC023489 

Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India 

Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Kamataka, India 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

The statement of consolidated financial results ('the Statement') of HealthCare Global Enterprises Limited ('the Company'), and its subsidiaries ( collectively referred to as "the Group") and its joint 
venture for the quarter ended 30 June 2025 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 0 I August 2025. The Statement has 
been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standard) Rules 20 I 5, as amended and in terms of Regulation 33 of the SEBI ( Listing Obligation and Disclosure requirements) Regulations, 20 I 5. 

The Statement has been subjected to limited review by the statutory auditors of the Company. The review report of the auditors is unqualified 

The figures for preceding quarter ended 3 I March 2025 are the balancing figures between audited figures in respect of the full previous financial year and the published unaudited year to date figures 
upto the end of the third quarter of the previous financial year, which were subject to limited review by the statutory auditors of the Company. 

Pursuant to the Business Transfer Agreements ("BTA") with SRJ Health Care Private Limited and Amrish Oncology Services Private Limited, the Company acquired their comprehensive cancer care 
centre and Radiation unit I centre respectively in Indore on a slump sale basis on 3 October 2023 . As per the terms of the BT A, the Company paid upfront consideration aggregating to Rs . 4,500 lakhs. 
The BT A also provided for contingent consideration to be paid after 12 months from the date of acquisition amounting to a maximum of Rs. 1,600 lakhs. The amount of contingent consideration was 
dependent upon the achievement of financial performance of the business acquired. Based on the Purchase Price Allocation report, an amount of Rs. 4,169 lakhs and Rs. 263 lakhs were recorded as 
Goodwill and contingent consideration, respectively 

During the corresponding quarter ended 30 June 2024, the Management remeasured the fair value of contingent consideration payable as Nil. Consequently, the contingent consideration of Rs 278 
lakhs (including interest accrued) was written back in Other income 

During the previous year ended 31 March 2025, pursuant to the Share Purchase Agreement dated 28 June 2024 with Yizag Hospital And Cancer Research Centre Private Limited (VHCRPL) and its 
shareholders, the Company had acquired 51 % equity shares of VHCRPL on 0 I October 2024 for a consideration of Rs. 20,632 lakhs and acquired the control of VHCRPL from 02 October 2024 
Further as per the terms of the agreement the Company had committed to acquire an additional 34% of equity share capital of VHCRPL for a consideration of Rs. 15,400 lakhs (approx.) which is 
payable within 18 months from the date of first closing (i.e. 0 I October 2024). The consideration for the balance 15% of equity share capital will be determined as per the terms of the shareholder 
agreement. Based on the purchase price allocation done by the management, an amount of Rs. 20,695 lakhs was recorded as Goodwill. 
The Company incurred Rs.259 lakhs towards legal and professional fees in respect of this business acquisition which was charged-off in the statement of profit and loss as Other expenses. 

During the previous year ended 3 I March 2025, The Board of Directors, in their meeting held on 9 November 2024, had approved the following arrangements between the Company and HCG NCHRI 
Oncology LLP (a wholly owned subsidiary of the Company), effective I December 2024 · 
I .Transfer of the diagnostic business by the brand name ofTriesta and the PET-CT & Cyclotron business located at Chennai from the Company to HCG NCHRI Oncology LLP by way of a slump sale; 
and 
2.Transfer of the oncology hospital business at Nagpur from HCG NCHRI Oncology LLP to the Company by way ofa slump sale. 
The slump sale agreements have been accounted for as per the guidance contained in Indian Accounting Standards (IND AS) I 03: Business Combination, in the standalone financial statements of the 
respective entitles. 
Further, based on the management assessment of the reasonable certainty of availability of future profits in HCG NCHRI Oncology LLP, the Group had recognized a deferred tax credit of Rs. 1,410 
lakhs on the brou!!ht fo rward business losses and unabsorbed deoreciation. during the orevious vear ended 31 March 2025. 

During the previous year ended 31 March 2025, the Company had entered into an Amended and Restated Shareholders ' Agreement ('Restated SHA') on 14 February 2025 with Aastha Oncology 
Private Limited ('AOPL') and HCG Medi-Surge Hospitals Private Limited ('Subsidiary'). The Restated SHA supersedes the shareholders' agreement dated 28 March 2012 entered into by and 
between the Company, AOPL arid the Subsidiary. The Restated SHA records the revised terms and conditions governing the management and governance of the Subsidiary, and the inter se rights and 
obligations between the Company and AOPL in respect of the Subsidiary. The Restated SHA also revises the terms of exit and the underlying Put Option with AOPL. 
Pursuant to this amendment the Company has the option to settle put option granted to AOPL at its sole discretion either by payment of equivalent cash or in the equity shares of the Company, at the fair 
value. Accordingly, the Company has derecognised the put option liability amounting to Rs. I 0,600 lakhs and credited ' Other Equity' as per the relevant lndAS Standard 32 "Financial lnstruments: 
Presentation". 

During the previous year ended 31 March 2025, the Board of Directors of the Company had approved share purchase agreement (SPA) dated 23 February 2025 between Aceso Company Pte. Ltd. 
('Seller' ), Hector Asia Holdings II Pte. Ltd. ('Pu rchaser I ' ) and KJA EBT II Scheme I ('Purchaser 2' ) (Purchaser I and Purchaser 2 collectively, ' Purchasers ') and the Company, for the sale of upto 
54% of the diluted voti ng share capital of the Company from Seller to the Purchasers. Hector Asia Holdings II Pte. Ltd. is an affiliate of funds, vehicles and/or entities managed and/or advised by 
Kohlberg Kravis Roberts & Co. L.P., which is an indirect subs idiary of KKR & Co. Inc. 
Pursuant to the SPA, the Purchasers have agreed to purchase from the Seller, the equity shares of the Company held by Seller equivalent up to 54.00% of the diluted voting share capital of the Company 
in two tranches . On 30 May 2025, the Purchasers acquired 5 1.59% of the diluted voting share capital of the Company at a price of INR 445 per share. 

The Company incurred Rs. 157 lakhs towards legal and professional fees in respect of this transaction which was charged-off in the statement of profit and loss as Other expenses during the quarter 
ended 30 June 2025 . 

Pursuant to the aforesaid transaction, the seller has been reclassified from the 'Promoter' category to the ' Public ' category of the Company, and Purchaser I and Purchaser 2 have been classified as 
' Promoter' and ' Promoter Group '. respectively, in accordance with Regulation 3 I A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

During the previous year ended 31 March 2025, Board of Directors of the Company had approved an amendment to the ESOP 2021 Scheme at their meeting held on 21 February 2025 and the same 
was approved by the shareholders of the Company through postal ballot on 27 April 2025 . This provided an option to option holders (" Relevant Option Holder") to surrender up to maximum o 
1,6 19,741 employee stock options ("Relevant ESOPs") held by them that have vested prior to or immediately following the Trade Sale (as defined in the grant letter) and provide them cash for such 
amount which is the lower of (i) the per share price at which a shareholder has a right to tender shares in any mandatory public offer prevailing at the time less exercise price of the Option, and (ii) per 
share value oflNR 495 less the exercise price of the Option in accordance with the terms of the ESOP letters / agreement to be entered into between the Company and the Relevant Option Holder 
During the quarter ended 30 June 2025, the Company has accepted a surrender of 1,619,741 options. The total value of cash consideration paid by the Company is Rs 5,808 lakhs at the settlement price 
of Rs 495 per option less exercise price.The amount paid in excess of the grant date fair value of the surrendered options, net of its tax impact has been adjusted in the 'Retained Earnings' of the 
Company. Further, on account of the accelerated vesting of the remaining options granted under the ESOP 2021 scheme (which were not eligib le for cash settlement), an amount of Rs. 69 lakhs has 
been recognised by Company under 'Employee benefit expenses'. • 

During the previous year ended 3 I March 2025, Aceso Company Pte. Ltd, the erstwhile Promoter of the Company, through its parent Aceso Investment Holdings Pte. Ltd. (" AlHPL ") had proposed 
making bonus payment directly to certain key managerial personnel and employees of the Company ("Identified Employees") without the Company being party to such arrangement subject to such 
conditions as AIHPL may determine at its sole discretion, as consideration for the Identified Employees performing their duties and enhancement of shareholder value. The transaction was duly 
approved by the Board of Directors of the Company in their meeting held on 21 February 2025 and by shareholders of the Company through postal ballot on 27 April 2025 pursuant to the provisions o 
Regulation 26(6) and other relevant provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 . The aforesaid bonus of Rs 4,830 lakhs has been paid by AIHPL on 30 
May 2025 to the Identified Employees after deducting the applicable taxes . Since, the Company is not a party to this transaction, no accounting treatment has been given effect to in this consolidated 
financial results for the current quarter ended 30 June 2025. 

Pursuant to the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 20 I I, on IO July 2025, an open offer has been made through Kotak Mahindra 
Capital Company Limited, Manager to the open offer, for the acquisition of equity shares from the public shareholders of the Company by Hector Asia Holdings II Pte Ltd together with Hector Asia 
Holdings I Pte Ltd, KKR Asia IV Fund Investments Pte Ltd and KJA EBT II Scheme I . 
This open offer is to acquire up to 37,090,327 fully paid-up Equity Shares of face value Rs. 10 each, representing 26.00% (twenty-six per cent) of the Expanded Voting Share Capital as defined in the 
Letter of Offer, at Rs. 504.41 per offer share, payable in cash. The offer is open until 0 I August 2025. 

The Group has a single operating segment of 'setting up and managing hospitals and medical diagnostic se ' ~ ~ 
~'3\ Enter. Forand ha~ th Bo of Director\ 

~o :.o~. OJ._\ 0 If) D . B. Aja ar 

Bangalore, 0 I August 2025 (l) {'i) Chairman 
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